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Mull Hypothesis: LIIM has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.359863 0.0262
Test critical values: 1% level -3.83151

5% level -3.028870

10% level -2 655194

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 19

Augmented Dickey-Fuller Test Equation
Dependent Variable: DL}

Method: Least Squares

Date: 10M15/24 Time: 09:27

Sample (adjusted): 1381 1394

Included observations: 19 after adjustments

Yariable Coefficient Std. Error t-Statistic Prob.
LIME-13 -0.278883 0.083037  -3.359863 0.0037
C 3494470 0.834265 3740343 0.0016
R-squared (0.399053 Mean dependentvar 0.333006
Adjusted R-squared 0.363703 3.D.dependentvar 0674739
S.E. of regression 0538228 Akaike info criterian 1.698230
Sum squared resid 4 924712 Schwarz criterion 1.797645
Log likelihood -14.13319 Hannan-CQwinn criter. 1.715055
F-statistic 11.28868 Durbin-Watson stat 1.307948
Prob(F-statistic) 0.003717

Y#



ISFAHAN

CHAMBER OF COMMERCE
INDUSTRIES,MINES & AGRICULTURE

ko)

v

7

Mull Hypothesis: DILRZIM) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=4)

‘Q\‘ AL
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t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.796905 0.0113
Test critical values: 1% level -3.857386
5% level -3.040391
10% level -2 660551

*MackKinnon (19896) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 obsenvations
and may not be accurate for a sample size of 18

Augmented Dickey-Fuller Test Equation

Dependent Variable: D{LRZIN, 2)
Method: Least Squares

Date: 10M15/24 Time: 09:23
Sample (adjusted): 1382 13949

Included observations: 18 after adjustments

Variable Coeflicient Std. Error t-Statistic Prob.
Di{LRZIM{-1}) -0.841208 0247888  -3.796805 0.0016
C 0.003175 0.029678 0.106999 0.9161
R-squared 0473970 Mean dependentvar 0.003175
Adjusted R-sguared 0441093 3.D. dependentvar 0168420
S.E. ofregression 0125911 Akaike info criterion -1.202042
Sum squared resid 0253658 Schwarz criterion -1.103112
Log likelihood 1281838 Hannan-Cluinn criter. -1.188401
F-statistic 14.41649 Durbin-\Watson stat 1.985809
Prob(F-statistic) 0.001583
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Mull Hypothesis: DILIT) has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SI1C, maxlag=4)

Q »‘ SijguES g PLeo g luo

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.362480 0.0036
Test critical values: 1% level -3.857386
5% level -3.040391
10% level -2 660551

*Mackinnon (1998) one-sided p-values.

Warning: Probabilities and critical values calculated for 20 obsernvations

and may not be accurate for a sample size of 18

Augmented Dickey-Fuller Test Equation
Dependent Variable: DILIT,2)

Method: Least Squares

Date: 101524 Time: 09:29

Sample (adjusted): 1382 1398

Included observations: 18 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
DiLIT{-1)) -1.054380 0241695 -4 362480 0.0005
C -0.161714 0456584  -0.354194 07278
R-squared 0543265 Mean dependentwvar 0122233
Adjusted R-sguared 0514719 3.0. dependentvar 2752339
S.E. ofregression 1.917338 Akaike info criterion 4 244192
Sum squared resid 58.81895 Schwarz criterion 4343122
Log likelihood -36.19772  Hannan-Cwinn criter. 4 257833
F-statistic 19.03123 Durbin-Watson stat 1730227
Prob(F-statistic) 0.000484
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Mull Hypothesis: DILVIM,2) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.6529447 0.0004
Test critical values: 1% level -3.886751

5% level -3.052169

10% level -2 666593

*Mackinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 17

Augmented Dickey-Fuller Test Equation
Dependent Variable: DILVIM,3)

Method: Least Squares

Date: 10M158/24 Time: 09:30

Sample (adjusted): 1383 1399

Included observations: 17 after adjustments

Wariable Coefficient Std. Error t-Statistic Prob.
DLYIME-1),2) -1.260902 0228034  -5529447 0.0001
c 0.035645 0.047543 0749748 0.4650
R-squared 0670871 Mean dependentwvar 0.038305
Adjusted R-squared 0648929 3.D. dependentwvar 0.330802
S.E. ofregression 0196004 Akaike info criterion -0.311230
Sum squared resid 0576265 Schwarz criterion -0.2132058
Log likelinood 4.645453 Hannan-Cluinn criter. -0.301486
F-statistic 3057479  Durbin-Watson stat 1.902524
Prob(F-statistic) 0.000058

392900 5138l 5 5o Joo (e o LS
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Ciependent Variable: LIIM
Method: Least Squares
Date: 06/27/124 Time: 15:50
Sample: 1380 1399
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prab.
LRZIM -3.386452 0. 726767 -4 659611 0.0002
LIT -0.110711 0.035251 -3.140631 0.0060
LWIn 1.1196718 0.098454 11.37197 0.0000
R-squared 0.883274 Mean dependent var 11.29159
Adjusted R-squared 0869541 S.0D. dependent var 1.611929
S.E. ofregression 0.582214 Akaike info criterion 1.893523
Sum squared resid 5. 762538 Schwarz criterion 2042883
Log likelinood -15.93523 Hannan-CQuinn criter. 1.922679
Durbin-Watson stat 1.3297088
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